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K�+A,;8:� �+?;8=1>� �+AA/H0� �/5+16,7,� �� ���� �>5:,6� �/ 5+1� �+?6+1,),)� 
+)+4�

�+1030� �C,H,)A+)� �/7/16/)A0106-/H0� �K� 0H0-60� :>;H/;� 60H+)H� 4/50)A/� -/5+1� 4+?6+1,�

F0C0-6/10G�H>H6/-/6/10G�4>16/10�.F��;()*6+1�/6/�+6,)+1+;�0)2/6/)-/:/�C+6,?,6-,?4,1��

�/5+16,;4+�4(=6+-��"��4+)/�-/5+1�4+?,�0)2/6/)-0?401���/5+1�4+?6+1,�-/5+1�40=6/10�

F+;,-,)A+)� 4(=1+7+� B8->6>� ./� ;+=+;� 4+?6,� -/5+1� 4+?6+1,� (6-+;� >5/1/� 0;0� 40=4/� /6/�

+6,)-,?4,1���+?�./�+:+;�4+?,�F01�+1+A+�(6+)�;+=+;�4+?6,�-/5+1�4+?6+1,�3+1020)A/�-/5+16,;4+�

F+7,-H,5�(6+1+;�:/1�+6+)�+:+;�4+?6+1,�A+�F*6*)A*7*�0C0)�+:+;�4+?6+1,�+:1,�F01�F0C0-A/�/6/�

+6,)-,?4,1�� �*� A*1*-� A+� 0)2/6/)/)� -/5+1� 4+?,� H+:,H,� �!�J0� F*6-+;4+A,1�� �0C0-6/10� ./�

F+?6,;6+1,� F+;,-,)A+)� 40=(6(L0;� (6+1+;� H,),I6+)A,1,6-+:+� C+6,?,6+)� -/5+1� 4+?6+1,� -/5+1�

4+?,�40=6/10�(6+1+;��1;/;��+?��+?6+1,G��+A,)��+?��+?6+1,�./��:+;��+?6+1,�(6-+;�>5/1/�>C�

40=4/� 0)2/6/)-0?401�� �1;/;� F+?� 4+?6+1,� � ;/)A0� 0C0)A/� F0C0-6/10� F+;,-,)A+)� >C� B1*=4+G�

F+?6,;6+1,� F+;,-,)A+)� 0H/� ;+.*;6+1� ./� H+1,;6+1� (6-+;� >5/1/� 0;0� B1*=4+� /6/� +6,)-,?4,1��

�+.*;6+1� F/?� 40=/G� H+1,;6+1� 0H/� D� 40=/� +:1,6-,?4,1�� �+A,)� F+?� 4+?6+1,� 0H/� F0C0-6/10�

F+;,-,)A+)�A814�40=4/�/6/�+6,),1;/)G�F+?6,;6+1�F+;,-,)A+)�A+�0;0�40=4/�A/7/16/)A0106-0?401��

�/5+1� 4+?6+1,)A+� B81A>7>->5� H>H6/-/6/1� 4>16/10)/� B81/� F04;0H/6G� B/(-/410;G�

)/H)/60G� � :+5,6,� ./� +)6+-� :>;>� (6+)� F/5/-/6/1� (6-+; � >5/1/� F/?� B1*=4+� /6/� +6,)-,?4,1��

�04;0H/6�F/5/-/6/1� ���81)/;4/� ;+1?,-,5+�C,;-+;4+A,1�� ��81)/;4/�+)4(1:*-G� �"�81)/;4/�

;,.1,-A+6G����81)/;4/�B>6G���81)/;4/�0)201G�9�81)/;4/�6+6/G�0;0�81)/;4/�>5>-G���81)/;4/�

)+1�C0C/70G�9�81)/;4/�=+6-/4G���81)/;4/�1*-0G�9�81)/;4/�H+1-+?,;G�9�81)/;4/�H>-F>6G��!�

81)/;4/�:+=1+;G���81)/;4/�5/110)�-(40I6/10�(6+1+;�F/6016/)-0?401��

�/(-/410;�F/5/-/6/1A/�0H/G�9�81)/;4/�F+;6+.+G���81)/;4/�F*1-+G���81)/;4/�A+01/G�

��81)/;4/�306+6G�9�81)/;4/�,?,)H+6�C*F*;G�9�81)/;4/�:,6A,5�-(40I6/10�;*66+),6-,?4,1��

� 	/H)/60� F/5/-/6/1A/� E�� 81)/;4/� F+?6,;G� �� 81)/;4/� C+=+G� !� 81)/;4/� F/1/;/4�

F(:)*5*G� �� 81)/;4/� C+)G� 9� 81)/;4/� 0)20� A050H0G� �� 81)/;4/� H>4*)G� !� 81)/;4/� H>4>)2/G� ��

81)/;4/�4+;,G�!�81)/;4/�4*7G�D�81)/;4/�.+5(�-(40I6/10�4/H=04�/A06-0?401��&0B>16>�F/5/-/���

81)/;4/� KF/F/;K� (6+1+;� ;+1?,-,5+� C,;-+;4+A,1�� �)6+-� :>;>� (6+)� F/5/-/6/1� 0H/� K(14+�

0?+1/46/10K�(6+1+;�!�81)/;4/�4*7G���81)/;4/�C+=+G���81)/;4/�306+6�./���81)/;4/�A+01/�(6+1+;�
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F/6016/)-0?401�� �+5,6,� F/5/-/� (6+1+;� 0H/� C(7*)6*;6+� H>6>H� ./� 2/6J0� H>6>H� :+5,� 3+44,�

;*66+),6,1;/)�:+6),52+���81)/;4/�4+J60;�:+5,�3+44,�;*66+),6-,?4,1��

� �+A,;8:� �+?;8=1>� �+AA/H0� �/5+16,7,M)A+� B81>6/)� -/5+1� 4+?6+1,),)� F01�

C(7*� C/?0460� H/F/=6/16/� 4+310=� (6-*?� A*1*-A+A,1�� �/5+1� 4+?6+1,)A+� B/6/)/;H/6� �>1;�


>H6/-/�
+)+46+1,�-(40I6/10)/�1+H46+),6A,7,�B0F0�F*�:>5:,6A+�H+)+4,)�3/1�A+6,)A+�;/)A0)0�

B8H4/1-/:/�F+?6+:+)� �+4,6,�/4;06/1�%H-+)6,�-/5+1�4+?6+1,)A+�A+�;+1?,-,5+�C,;-+;4+A,1��

�/-�;/)A0�0C0)A/�F01�F>4>)6>;�3/-�A/�B/6/)/;H/60)�:+),)A+�I+1;6,�A8)/-6/1A/�/;6/)/)�

8B/6/16/� /6A/� /A06/)� 85B>)6>;G� %H-+)6,� -/5+1� 4+?,� B/6/)/70)0� A+3+� 1/);60� F01� F(:*4+�

*6+?4,1-,?4,1���
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N�+A,;8:� �+H;8=1>� �+)/� �/-/4+1:� =(H4� B1+A*+4/� 43/H0H� ��.+*6+40)B� 43/�

�/+AH4()/H� (I� 43/� ��43� �/)4*1:� 0)� 4/1-H� (I� �0H4(1:� (I� �14�O� 2()H0H4H� (I� 4:=/H� (I�

3/+AH4()/HG�(1)+-/)4+40()�+)A�2+4/B(10/H��

#E�=0/2/H�(I�3/+AH4()/H�P/1/� /Q+-0)/A�0)�43/�B1+./:+1A�� �3/�3/+AH4()/H�P/1/�

A0H2*HH/A�0)�4P(�H/240()HR�0)4/1-/)4/A�+)A�B1+./H�P043�6/AB/1�� �Q2/=4�43/�B1+./H�P043�

3/+A� +)A� I((4H4()/� 2())/24/A� 4(B/43/1G� 43/1/� P/1/� 0)A0.0A*+6� I((4H4()/H� 0)� 43/�

B1+./:+1A��&(1�430H�1/+H()�43/�4:=/H�(I�43/�I((4H4()/H�P/1/�2()H0A/1/A�H/=+1+4/6:��S043�

43(H/G�43/�)*-F/1�(I�43/�3/+AH4()/H�+1/���E���3/�4:=/H�(I�43/�-+1;/1H�+1/�+)+6:5/A�+H�

�+6/� �/+AH4()/G� &/-+6/� �/+AH4()/� +)A� 43/� I((4H4()/� � �3/� �+6/� �/+AH4()/� 0H�

2+4/B(105/A� 0)� 9� 4:=/H� (I� I(1-� +)A� !� 4:=/H� (I� H+1,;6+1� +)A� T*064/A� ;+.*;6+1�� U*064/A�

;+.*;� +1/� (I� @� 4:=/H� +)A� H+1,;� +1/� (I� D�� %)� 43/� (43/1� 3+)AG� I/-+6/� 3/+AH4()/H� +1/�

2+4/B(105/A�0)�<�4:=/H�(I�I(1-�+)A�!�4:=/H�(I�2+=H���

�3/1/�+1/�@�B1(*=H�(I�+A(1)-/)4� ()�43/�3/+AH4()/H$�3/1F+6G�B/(-/4102G�(FL/24G�

2+660B1+=3:�+)A�I0B*1+40./��!�+)43*10*-HG���"�F/)4�F1+)23/HG����1(H/HG���I0BG�9�4*60=HG�!�

B1+=/HG� �� B+1)/4G� 9� =+6-/4HG� �� 1(*-0G� 9� 0.0/HG� 9� 2:=1/HH/HG� ��� +FH41+24� 6/+./HG� 9�

3:+20)43HG� �!� 6/+./HG� �� A+II(A06� P/1/� A/4/1-0)/A�� �)� B/(-/4102� (1)+-/)4+40()G� 9�

A0+-()AHG���4P0H4G���20126/G���21/H2/)4G�9�1+A0+6�F+1H�+)A�9�H4+1�=+44/1)H�P/1/�(FH/1./A����

+)23(1G�!�I/140604:�3(1)HG���F/66G�9�=/+16�23+0)HG���+A(1)-/)4G�!�4+06HG�D�.+H/H�=+44/1)�P/1/�

2+4/B(105/A� 0)� (FL/24� A/2(1+40()�� �3/1/� 0H� ()6:� ()/� F+F:� I0B*1/� P/� 2+)� H//�� �)� 43/�

H=0104*+6�I0B*1/H�43/1/�+1/� !�4+06HG���+)23(1G���21/H2/)4�+)A���20126/��S1044/)� I0B*1/H�+1/�

2(--()6:�0)�H>6>H�+)A�2/6M0�H>6>H�H4:6/���3/1/�0H�()6:�()/�H+-=6/�(I�4+M60;�H4:6/��

�+):� (I� 43/� 3/+AH4()/H� I(*)A� 0)� 43/� �+?;8=1>� �+)/� � /-/4+1:� 3+./� F//)�

3+1-/A�F:�.+01(*H�2+*H/H���(H46:�43/�+A(1)-/)4H�H3(P�43/�23+1+24/10H402H�(I�41+A040()+6�

�*1;0H3�+14G�()�43/�(43/1�3+)A�43/�P/H4/1)05+40()�-(./-/)4H�F/2+-/�-(1/�/II/240./�0)�

43/� �#43�2/)4*1:�� �3*H�43/�P/H4/1)� /I/24/A�+A(1)-/)4H�()�43/�3/+AH4()/H�/.(6./A�+)A�

F/2+-/�P0A/H=1/+A���(43�43/�/)401/4:�0)�04H/6I�+)A�43/�(10B0)+604:�B+0)/A�P043�43/�+AA/A�

2(-=()/)4H� 0)� A0II/1/)4� 4/1-H� 3+./� 2+110/A� 43/� +14�(I� %44(-+)� 3/+AH4()/H� 0)4(� +)�

/Q41+(1A0)+1:�A0-/)H0()��

�/:P(1AH$��0H4(1:�(I��14G��+H;8=1>��+)/G��/+AH4()/G���43��/)4*1:G��A(1)-/)4��
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�+1+2++3-/4��/5+16,7,M)+�F+76,�K�+?;8=1>��+AA/H0��/5+16,7,���+4,��8)>)A/;0�

���� �>5:,6� �/5+1� �+?6+1,),)� 
+)+4� �+1030� �C,H,)A+)� �/7/16/)A0106-/H0�O� 0H0-60�

C+6,?-+A+�=/;�C(;�-/5+16,;�B0F0�:(;�(6-+:+�4/1;�/A06-0?�F01�4+1030�0C0)/�+6+)��K�+?;8=1>�

�+AA/H0��/5+16,7,K)A+�:/1�+6+)�-/5+1�4+?6+1,�H+)+4�4+1030�+C,H,)A+)�/6/�+6,)-,?�./�F/6;0�

A/� F01;+C� :,6� H()1+� :/10)A/� (6-+:+2+7,� 8)B81>6/)� 4+?6+1� 4>-� (6*-H*56*;6+1+� 1+7-/)�

F/6B/6/)/1/;�A/7/16/)A0106-/:/�C+6,?,6-,?4,1��

�060)A070� >5/1/� 4(=1+;6+1,� >5/10)A/;0� C(;� H+:,A+� 81)/;6/G� �>1;0:/� -/5+1� 4+?,�

;()*H*)A+�5/)B0)�F01�;>64>1/�H+30=401���/160�:+F+)2,�=/;�C(;�+1+?4,1-+2,�*6+?+-+A,;6+1,�

F06B06/10� F*� 4+?6+1� H+:/H0)A/� /A0)-0?6/1A01�� &+;+4�F*� ;>64>1� 8B/H0� H()� :,66+1A+� F+?�

B8H4/1/)�0?6/.�A/70?0;6070G�B/C/)�5+-+)�G�0;60-�;(?*66+1,�.F��H/F/=6/1A/)�84>1>�+A/4+�F01�

4+103� ;04+F,),)� 0C0)A/;0� H+:I+6+1� B0F0� 4/;/1� 4/;/1�;(=*=G� :(;� (6-+:+� F+?6+-,?4,1�� �/5�

;()*H*� (6+)� K�+1+2++3-/4� �/5+16,7,K)+� F+76,� �+?;8=1>� �+AA/H0� �/5+16,7,)A+� F*)*�

A+3+�0:0�B81/F06-/�0-;+),�(6-*?4*1���

�+A,;8:MA/� �+?;8=1>� �+AA/H0� >5/10)A/� :/1� +6+)� -/5+16,;� F+5,� ;+:)+;6+1A+�

K�:1,6,;� �/?-/H0� �/5+16,7,K� (6+1+;� A+� B/C-/;4/A01���6+)� +1+?4,1-+H,� 0C0)� B0A06/)�

-/5+16,;4+� 06;� ;+1?,6+?,6+)� B81>)4>� F+?6+1,� B8.A/6/10)A/)� +:1,6-,?G� (14+� :/10)A/)�

;,1,6-,?G� +:+;� ./:+� F+?� 4+?,� /;H0;� (6+)� 4+?6+1� (6-*?4*1�� �*B>)� =/;� C(;� 4+?� (10L0)+6�

:/10)A/� A*1-+-+;4+A,1�� �*)*)� :+),)A+� F+5,� -/5+1� 4+?6+1,),)� B8.A/6/10)A/)� +:1,6-,?�

(6+)� F+?6,;6+1,),)G� -/5+16,7,� C/.1/6/:/)� A*.+1A+� 81B>� )0:/40)/� ;*66+),6-+H,� A0;;+4�

C/;-0?401��>1;0:/� �*10)B� ./� %4(-(F06� �*1*-*� 4+1+I,) A+)� �#E"M6/10)� F+?,)A+� H85�

;()*H*�-/5+16,;4+�F01�;*14+1-+�C+6,?-+H,�:+=,6-,?4,1���*�C+6,?-+A+�-/5+16,;�4/-056/-/�

0?6/-0� H,1+H,)A+� 4()6+12+� -(6(5*)� C,;+1,6A,7,G� ;,1,6-,?� (6+)� -/5+1� 4+?6+1,),)�

:+=,?4,1,6+1+;� -/5+16,7,)� :>;H/;� ./� :/?06/� F(:+6,� =+1-+;6,;6+� C/.1060=� ;(1*-+� +64,)+�

+6,)A,7,�06/10�H>1>6-/;4/A01� ���)2+;�F*B>)�B0A06A070)A/G�4/1;/A06-0?�F01�?/;06A/�F,1+;,6+)�

()6+12+�4+1030�-/5+1�4+?,),)�:/1�+6A,7,�F*�-/5+16,;�/H;0�3+60)/�B/10�A8)->?G�C(7*�4+?6+1�

;,1,6-,?�./�:,;,6-,?4,1��

�������������������������������������������������
� ���/60;��>6/1H(:G�K
H4+)F*6��+1030)0)��/5+1��+?6+1,KG��4�	�$������
�����1
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�
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�<#V9!�G�

H4+)F*6G��:6>6W�;0-��#E@G�H��D��
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6;�B85/�C+1=4,7,�A8)/-6/1A/�3/13+)B0�F01�H+)+4�A/7/10�4+?,-+A,7,�06/10�H>1>6/1/;�

F01� ;/)+1+� 0406/)� -/5+1� 4+?6+1,� :+?+A,7,-,5� A8)/-A/� 4(=1+;6+1,� >5/10)A/� A0;060� (6A*7*�

>6;/)0)� 4+1030G� ;>64>1>G� H+)+4,G� /A/F0:+4,G� :+?+-� F0C0-0� .F�� ;()*6+1A+� 0=*C6+1,� ./1/)�

8)/-60�;+:)+;6+1�3+60)/�B/6-0?6/1A01���+=,6+)�./�H()1+H,)A+�:+:,)6+)+)�;+5,6+1�,?,7,)A+�

/1;/)� 81)/;6/10)/� �8;4>1;6/1MA/� 1+H46+)+)� ./� �*-3*10:/4� A8)/-0)/� ;+A+1� *5+)+)�

-/5+1�4+?,�B/6/)/70�H>1/�B/6A070�5+-+)�5+1I,)A+�H>H6/-/�./�F0C0-�F+;,-,)A+)�C/?046060;�

B8H4/1-0?�(6*=��>1;�
+)+4,)+�./�
+)+4��+1030)/�+:1,�F01�1/);�;+4-,?4,1���

������	�� �!��"��#	��$� %�&�	

� K�+1+2++3-/4� �/5+16,7,K� %13+)� �+50� 4+1+I,)A+)� :+;6+?,;� �9@!� :,6,)A+�

I/43/A06A0;4/)� H()1+� F*� +6+),� :+.+?� :+.+?� �>H6>-+)�3+6;� 0H;+)� /4-/:/� F+?6+-,?4,1��

�H:+�;,4+H,),)�*5+)4,H,�(6+)��)+A(6*�./��1+F0H4+)J,)�
H6+-0�(14+;�)(;4+6+1,�(6+)��/;;/�

./� �/A0)/J)0)� �H;>A+1� 06/� (6+)� 4(=1+;� F+7,� �H;>A+1J,)� K�/A0)/W0� �H;>A+1K� ./�

K�/:B+-F/1� �(=1+7,K� (6+1+;� )04/6/)A0106-/H0)/� H/F/=� (6-*?G� F*� )/A/)6/� A/� 86/)�

�>1;6/10)� 3/=H0� F*� -/5+16,7+� B8->6-/:0� .+H0:/4� /4-0?401! �� K�+1+2++3-/4� �/5+16,7,K�

:>5:,66+1� F(:*)2+� %H-+)6,:+� B0A0=� B/6/)� :+F+)2,� H/::+36+1,� A+� C(;� /4;06/-0?G�

I(4(71+I6+1,),�C/;-0?G�B1+.>16/10)0�:+=-,?�./�/H/16/10)A/�8.B>:6/�F+3H/4-0?6/1A019��
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