
















































































































































































































































































• There is an over-recruited personnel in state banks like in other state enterprises. 

Over-recruitment problem needs to be solved and manpower adaptation project has to 

be considered, 

• The rehabilitation of the state bank' credits has to be determined, 

• The credibility of the institutions, that will take over the state banks have to be high. 

Besides being commercial institutions, the banks do public service as well. It is 

important to prevent from unfair take overs, 

• Banking is such an sensitive sector so that openness is very important during the 

privatization of state banks, 

• Without organising the institutional infrastructure, the privatization of state banks 

should not begin. Macro stabilization is a must for privatization to do its duties, 

• It is better to start with the privatization of state banks that are in a better position and 

have better balance sheet. 

State banks which have not finished their establishment functions, need to be considered 

with rational programmes. These state banks need to be based on social profitability and 

specialised banking functions. The other state banks, which have already finished their 

establishment functions need to be privatized without any delays. The state banks, which 

is needed according to the current and future needs in the sector, which have not any 

other substitute bank in order to be replaced, need to continue their functions as 

specialised banks. If these state banks are doing commercial services including their main 

functions, this has to be cancelled and their structure has to be reorginized. 

In order to play a role in international markets, Turkey must implement medium term 

macro-economic policies and targets which comply with international standards. A 

serious examination of the successful privatization program from around the world, 

studying in particular where they failed, will act as a guiding light for the work carried 

out in this area in Turkey. With a well equipped centralized organizations, a rapid and 
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controlled movement and brave political willpower, there is no reason why a Turkish 

privatization program should not be successful. But we must remain determined and 

brave as a nation and as a government. 

125 



BffiLIOGRAPHY 

AGAOGLU, Abdulgaffar. Turk Bankac1l1k Sistemine ili~kin Performansm Otuz Yllhk 

Seyirinin Genel Bir Degerlendirilmesi. Uzman Goruyle Bankaclhk, Eylul 1993. 

AGAOGLU, Abdulgaffar. Turk BankaClhk Sisteminde Hakslz Rekabetin Y aplsma ili~kin 

bir Degerlendirme, Sorunlar ye Corum Onerileri. Turkiye iktisat Dergisi, MaYls 1993. 

AGAOGLU, AbdUlgaffar. Turk Bankaclhk Sistemine ili~kin Erken Uyan Mekanizmasl 

ye Denetim Fonksiyonu ikilemi: Sorunlar ye Corum Onerileri. Uzman Goruyle 

Bankaclhk, Mart 1994. 

AGAOGLU, Abdulgaffar. Turk Bankaclhk Sisteminde Karhhk ye Bankac1l1k ikileminin 

Genel Bir Degerlendirmesi. Uzman Goruyle Bankaclhk, Haziran 1994. 

AGAOGLU, Abdulgaffar. Turkiye'de ozelIe~tirmeye ili~kin yaptlan temel yanIl~hklann 

geneI bir degerlendirmesi ye giri~imcilik sermayesi aglrhkh model onerisi. OzelIe~tirme 

Serisi: n. Uzman Goruyle Bankaclhk, Sayt : 8, Arahk 1994. 

AKGO<;,Oztin. 100 Soruda Turkiye'de Bankaclhk. Geryek Yaymevi, 1989. 

AKILLIOGLU M. Zeki, Altunta~ Yener and <;anga Ahmet, Turk Bankactllk Sisteminde 

Kamu Bankalannm bzelIe~tirme Geregi. Hazine Dergisi, July 1996. 

AKTAN, Co~kun Can. Turkiye'de bzelIe~tirme UygulamaIan. Tusiad YaytnIan, 

istanbul, January 1992. 

ALTINOK, Tevfik. Kamu iktisadi Te~ekkUlIeri SorunIan ye Corum YolIan. Ba~bakanIlk 

BaSlmeyi, Ankara, 1982. 

126 



ALTINOK, Tevfik. "Geli~me Stratejileri ve makroekonomik politikalar." 3. izmir iktisat 

Kongresi. 4-7 June 1992. 

AL TINT AS, M. Berra, Kamu iktisadi Te~ebbuslerinin Ozelle~tirilmesi ve 

Ozelle~tirmenin Sermaye Piyasasma Etkileri. SPK Yaymlan, Ankara, 1988. 

ARlOGLU, Ergin. Dunya'da ve Turkiye'de Ozelle~tirme. Turkiye Maden iS9ileri 

Sendikasl Yaymlan, Ankara, April 1994. 

ATASOY, Veysel. Turkiye'de Kamu iktisadi Te~ebbiisleri ve Ozelle~tirme Sorunlan. 

Nurol Matbaaclltk, Ankara, August 1993. 

A YLEN, Jonathan. Privatization in Developing Countries. Lloyds Bank Review, 

London, January 1995. 

Bankalar Birligi Yaymlan. 90'li ytllarda Turk Bankaclhgmm Gundemindeki Konular ve 

Oneriler. Yaym No: 161, February 1990. 

BankalarBirligi Yaymlan. Bankalanmlz 1994. No: 194, May 1995. 

Bankalar Birligi Yaymlan. Bankalanmtz 1995. No: 196, May 1996. 

Bankalar Birligi Yaymlan. Bankactlar. No: 15, June 1995. 

BEESLEY, M. E. Privatization, regulation and deregulation. RoutJedge Press, London, 

1989. 

BERG, Elliot. Privatization: Developing a pragmatic approach. University of Michigan, 

U.S.A., 1988. 

127 



BOCKER, Paul H. Latin America's Turnaround: Privatization, Foreign Investment and 

Growth. A Copublication of the International Center for Economic growth and the 

Institute of the Americans, ICS Press, 1993. 

BODUR, Mufit. Privatization: A Critical Evaluation of the Turkish Case. Bogaziyi 

Journal, Vo1.7, No: 1-2, 1993. 

Business Central Europe. Towards the finish line. March 1995. 

CUADRA, de la Sergio and Salvador Valdes-Prieto. "Bank Structure in Chile". Banking 

Structure in Major Countries. London, 1992. 

~ELEBi, Kemal. Demokrasi ve bzelle~tirme. Banka ve Ekonomik Y orumlar, Mart, 

1996. 

~IKRIK~I, Mustafa. Turk Bankacdtk Sistemine Ili~kin bir Degerlendirme. Milli 

Produktivite Yaymlan. No.424, Ankara, 1990. 

~ULPAN, Refik and ~ule TOP9u and Ayhan Sansu. Kamu Bankalannm bzelle~tirilmesi. 

Uzman GOzUyle Bankacdtk, Sayt: 8, December 1994. 

EFENDiOGLU, Memduh. Turkiye'de bzelle~tirme. ~eryeve, October 1993. 

ELIASSEN A. Kjell and Kooiman. Jan. Managing Public Organizations. Sage 

Publications, London, 1993. 

ELICKER, Paul and Gordon O. F. Johnson. The Global Sweep of Privatization. 

Economic Impact, U.S.A., 1989. 

128 



Finans Diinyasl. Latin Amerika'dan bzelle~tirme Dersleri. November 1993. 

Finans Diinyasl. Bir Siimerbank bzelle~tirme Raporu. Finans Diinyasl, January 1994. 

FRYDMAN, Roman and Andrzej Rapaczynski. Privatization in Eastern Europe. GB 

Publications, Exeter, 1994. 

GOKNEL, Ergun. bzelle~tirme ve Kamusal Sorurnluluk. Finans Diinyasl, February 1993. 

GOKT AN, Hasan Basri, Tiirk Bankaclhgmm Giincel Sorunlan. Uzman G6ziiyle 

Bankaclhk, June 1994. 

G6rii~. Meksika ve Arjantin' de bzelle~tirme Uygulamalan. September 1993. 

GRAND, Julien Le and Ray Robinson. Privatization and the Welfare State. George AlIen 

& Unwin Publishers Ltd., England, 1985. 

GROSFELD, P. and P. Hare. Privatization in Hungary, Poland, Czechoslovakia. 

European Economy, Special Edition, Paris, 1991. 

GUATRI, Luigi. The Valuation of Firms. Blackwell Publishers, London, 1994. 

GONE~, Hur~it. bzelle~tirme Stratejileri. Ekonomik Forum, SaYI : 7, 1994. 

GUREL, Nalan. ve Mehmet Sena Ekici. Ama9 ve Y6nternleriyle bzelle~tirme, Banka ve 

Ekonomik Yorurnlar, Temmuz, 1996. 

HANKE, Steve H., Privatization: A People's Capitalism . Rowman & Littlefield 

Publishers, U.S.A., 1987. 

129 



HE.Ml\1ING, Richard and Ali M. Mansoor. ''Privatization and Efficiency." Privatization 

and Public Enterprises. IMF Occasional Paper, 1990. 

HOR, Giiler. Kamu Bankalan Nastl6zelle~tirilir 7. Ekonomik Trend, October 1994. 

ibar Yaymlan. Tiirkiye'de Bankalar ve Bankaclhk Sistemi 1994. istanbul, 1994. 

iktisat Kuliibii Sempozyumu, istanbul Universitesi. The Privatization in France and in 

Tiirkiye. February 1994. 

intermedya Ekonomi. Kamu Bankalan Yasa Gozliiyor. November 1994. 

JOHNSON Frank R. and Johnson Richard D. Commercial Bank Management. Dryden 

Press, 1984. 

KAFAOGLU AsIan Ba~er. Kit Geryegi ve 6zelle~tirme. Alan Yaymctltk, 2. Bask!, 

istanbul, Nisan 1995. 

Kamu iktisadi Te~ebbiisleri; geIi~imi, sorunlan ve yoziim yollan. Panel Notlan, istanbul 

Sheraton Oteli, 18 ~ubat 1981. 

KARACAN Ali Ihsan. 6zelle~tirme iizerine bir oneri. Finans Diinyasl, August 1993. 

KARATA~, Cevat. bzelle~tirilen KiT'lerde Karhhk ve Verimlilik. Gorii~, September 

1993. 

KARLUK, Rtdvan. Tiirkiye'de Kamu iktisadi Te~ebbiisleri ve bzelle~tirme. Esbank, 

Yaym No : 5, March 1994. 

130 



KA Y ALl, Re~ad. Privatization Procedures and Implementation Problems. Taba & Yased 

sponsored panel, June 1989. 

KEPENEK, Yakup. 100 Soruda geli~imi, sorunlan ve ozelle~tirilmeleriyle Turkiye'de 

Kamu iktisadi Tesebbtileri. Gen;ek Yaymevi, January 1990. 

KIKERI, Sunita and John NeIlis and Mary Shirley. Privatization: The lessons of 

experience. A World Bank Publication, Washington D.e., 1992. 

KURNAZ, Hikmet. Ozelle~tirme, Devletin Mulksuzle~tirilmesi. Banka ve Ekonomik 

Y orurnlar, Arahk, 1993. 

LINOWES, David F. Economic Development in Latin America. Latin American 

International Conference, Chile, July 1988. 

OECD Economic Surveys (1991-1992). 

o6th, Menevi~. Ozelle~tirme ve Bireysel OZgiirlukler. Banka ve Ekonomik Yorurnlar, 

Subat, 1994. 

P ARRIS, Henry and Pierre Pestieau and Peter Sayner. Public Enterprise in Western 

Europe. The Acton Society, Kent, 1987. 

PIRIE, Madsen, Privatization. The Adam Smith Institute, England, 1988. 

Public Participation Administration. Privatization in Turkey. Ankara, 1992. 

RAMADHAM, V. V. Privatization in Developing Countries. Routledge Press, London, 

1989. 

131 



REDWOOD, John. Public Enterprise in Crises. Basil Blackwell Publisher, Oxford, 1980. 

SANVER, Usttin. KOi ve Ozelle~tirme Program!. Finans Dunyasl, February 1992. 

SENER, Orhan. Ozelle~tirmenin Sosyal Boyutu. Banka ve Ekonomik Y orumiar, Mart, 

1995. 

SENVER, Bulent. Bankalanmtzm 1994 Bilanyosu. Uzman Goztiyle BankacIhk, SaYI : 

10, June 1995. 

SICHERL, Paule. The role of public enterprises in national development . ICPE 

Monograph Series, Yugoslavia, 1983. 

Status and Prospects of Development Banking. Development Bank of Turkey, October 

18-19, 1993. 

The Banks Association of Turkey. Turkey's Banks, A World Partner. 1994. 

The Banks Association of Turkey. The Turkish Economy and the Financial Sector. 

September 1995. 

The Economist. Privatization: Everybody is doing it differently. December 1995. 

The World Bank. Argentina's Privatization Program, Experience, Issues and Lessons. 

Washington, 1993. 

TUsiAD. Ozelle~tirme. Tusiad Yaymlan, istanbul, 29 May 1986. 

132 



TUsiAD. Quarterly Economic Survey. istanbul, January 1996. 

TUsiAD. "The special conditions and framework for a successful implementation." 

TUSiAD: Report on Privatization. istanbul, 1987. 

TDsiAD. The Turkish Economy At the beginning of 1995. istanbul, February 1995. 

TUsiAD. The Turkish Economy 1995. istanbul, August 1995. 

ULUDAG, iIhan, Kamu Iktisadi Te~ebhiisleri ve Ozel1e~tirme. Tim-Se, December 1994. 

UNIDQ. Development Banking in the 1980's. A selection from proceedings, Zurich. 

United Nations Industrial Development Organization. "Industrial priorities in Developing 

Countries, The selection process in Brazil, India, Mexico, Republic of Korea and 

Turkey". United Nations, 1979. 

UNIDO. Industry 2000 New Perspectives. United Nations, 1979. 

UNIDQ. World Industry Since 1960: Progress and Prospects Social Issue of the 

Industrial Development Survey for the Third General Conference of UNIDQ. United 

Nations, 1979. 

UNIDO. Industry and Development. No:7. United Nations, 1983. 

Uzman GOzUyle Bankaclhk. Bankalar Kanunu' daki Degi~ikliklerin Bankaclhk Sektoriine 

Etkileri. March 1994. 

133 



Uzman GoZl1yle Bankacthk. Son Ekonomik Geli§meler ve Bankactltk Sektorune Etkileri. 

Sayi :6, June 1994. 

Uzman GOZl1yle Bankacthk. Ozelle§tirmede Etibank Deneyimi. Sayt: 7, September 1994. 

Uzman GoZl1yle Bankacthk. Bankacthk Sektorundeki Geli§meler ve Beklentiler. Sayt : 9, 

March 1995. 

Dzman GoZl1yle Bankacthk. Kamu Bankalanrun Ozelle§tirilmesi. Sayt 8, December 

1994. 

VERNON, Raymond and Yair Aharoni. State-owned Enterprise in the Western 

Economies. British Library Cataloguing in Publication Data, London, 1981. 

WATERS, AIan Rufus. ''The Techniques of Privatization." Entrepreneurship and the 

Privatizing of Government. Greenwood Press, Wesport, 1987. 

WllLIG, Robert D. ''Public versus Regulated Private Enterprises." Proceedings of the 

World Bank, Annual Conference on Development Economics. The World Bank, D.S.A., 

1993. 

134 


